
1. Do you already 
have a Private 
Foundation?

/) Do you want full control over 
the public presence of your 

giving, i.e. running programs 
and publishing reports?

6) Do your children want to 
manage the foundation or just 

focus on grantmaking?

f) Do you plan to give at least $10 
million? (Considering PFs are 

expensive to manage)

5. Do you want complete control 
over investment decisions and 

grantmaking policies?

�) Is it important to be 
able to make grants 

to individuals?

6. Are you looking for 
the most tax-ef�cient 

way to give?

7. Do you want to make 
anonymous grants?

9. Do you prefer a simple 
and low-maintenance 
philanthropic vehicle?

10. Are you comfortable with IRS-
required annual �lings, 

compliance, and legal oversight?

A Private Foundation (PF) 
may be a good 
t.

A Donor-Advised Fund 
(DAF) may be the best 
t.

Is a Donor-Advised Fund or a 

Private Foundation Best for You4
Not sure which charitable vehicle is right for you? Many philanthropists are shifting from Private 

Foundations to Donor-Advised Funds (DAFs) for greater cexibility and simplicity—especially as the 

next generation gets involved. Heirs and successors often prefer to focus on grantmaking rather than 

the administrative burden of managing a foundationL

Use this decision tree to explore your options and Hnd the best Ht for your goals. And remember—you 

don’t have to choose just one. A Private Foundation and a DAF can work together to maximize your 

impact and your tax savings.
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